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THE MEENAKSHI CO-OP URBAN T&C SOC. LTD.

LIST OF HOLIDAYS OBSERVED FROM OCT. 2023

TO DEC. 2024

S.NO. NAME OF FESTIVAL

U b WIN =

OO NOULLE, WNR

(SN R
N = O

2023

Mahatma Gandhi's B'day
Dussehra

Bhai Duj

Guru Nanak's B'day
Christmas Day

2024

Republic Day

Maha Shivratri

Holi

Ram Navami

Buddha Purnima
Independence Day
Raksha Bandhan
Janamashtami

Mahatma Gandhi's B'day
Dussehra

Deepawali

Guru Nanak's B'day

DATE

2nd Oct

24th Oct
15th Nov
27th Nov
25th Dec

26th Jan
8th Mar
25th Mar
17th Apr
23th May
15th Aug
19th Aug
26th Aug
2nd Oct
12th Oct
31st Oct
15th Nov

DAYS

Monday
Tuesday
Tuesday
Monday
Monday

Friday
Friday
Monday
Wednesday
Thursday
Thursday
Monday
Monday
Wednesday
Saturday
Thursday
Friday



‘ THE MEENAKSHI CO-OPERATIVE URBAN THRIFT & CREDIT SOCIETY LIMITED

14/30, RETAIL BUSINESS CENTRE, DDA MARKET, NANGAL RAYA, NEW DELHI - 110 046

BALANCE SHEET AS AT 31st March, 2023

(Amount in Rs,)

Particulars Note 31 March 2023 31 March 2022
I |LIABILITIES
1 |Share Money
{a) |Share Money 1 7,926,450 7,856,450
(b) [Reserves and surplus 2 4,776,018 4,082,861
' 12,702,468 11,939,311
2 |Non-current liabilities
(a) |Long-term berrowings 2 23,838,264 23,667,571
23,838,264 23,667,572
3 [Current liabilities
{a) |Other current liabilities 4 1,899,625 2,242 695
{b) |Short-term provisions - -
1,899,625 2,242 695
Total 38,440,357 37,849,578
ASSETS
1 |Nen-current assets
(a) |Tangible Assets 5 98,777 125,503
(b} lLong Term Loans and Advances 6 31,355,856 30,706,176
e 31,454,613 30,831,679
2 |Current assets
{a) |Cash and bank balances 7 6,080,667 4,785,893
{b) [Other current assets 8 905,057 2,232,006
: 6,985,724 7,017,899
Total 38,440,357 37,849,578
Summary of significant accounting policies 15
The accompanying notes are an integral part of the financial
statements

Auditors' Report
2rm of our audit report of even date

For Narender Singh & Co.
Chartered Accountants /A
Fimj Reg No. 030208N
. - \..\\
CA. Narender Singh & Co.

[Partner)
M. NO | 089004

Place : New Delhi
Date: 23.06.2023

UoiN: 23089004HBG K P62

THE MEENAKSHI CO-OP. URBAN T&C SOCIETY LTD.

i

ARVIND KUMAR AGGARWAL

President

B%WQ/

AMIT BANSAL
Hony. Secretary

%
MANCJ KUMAR GUPTA

Treasurer
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THE MEENAKSHI CO-OPERATIVE URBAN THRIFT & CREDIT SOCIiETY LIMITED
14/30, RETAIL BUSINESS CENTRE, DDA MARKET, NANGAL RAYA, NEW DELHI - 110 046
Notes forming part of the Financial Statements for the year ended 31st March, 2023

(Amount in Rs.)

(a)
(0)
(<]
(d)

(a)
(b)
(©

(a)
(b)
(©)
(d)
(e)
(f)
()
(h)
(]
)

Reserves and surplus
Reserve Fund

Risk Fund

Building Fund

Bad Debt Fund

Total

Borrowings
Deposits
Compulsory Deposits
Optional Deposits
Fixed Deposit

Total

Other current liabilities
Audit Fees

Dividend Payable
Education Fund Payable
Interest on CD

Interest on OD

Interest on FD

Salary Payable

Safaj Charges Payable
Telephone Charges Payable
Electricity Charges payable
Total

31 March 2023

31 March 2022

3,420,610 2,839,494
853,011 793,422
478,745 449 945

23,651 =
4,776,018 4,082,861

31 March 2023

31 March 2022

2,493,465 2,557,885
3,498,299 3,118,187
17,846,500 17,991,500
23,838,264 23,667,572

31 March 2023

31 March 2022

37,836 37,418
554,156 393,532
23,651 9,478
201,502 207,051
193,588 88,468
760,660 1,377,610
124,000 124,000
1,500 1,500
1,252 2,138
1,480 1,500
1,899,625 2,242,695

’

ror 1he

Paudts2—

President

Meenasill Lo-0p Livdll | &b SUCElY Lio.

fpd— oy

Secretary

Treasurer
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THE MEENAKSHI CO-OPERATIVE URBAN THRIFT & CREDIT SOCIETY LIMITED _
14/30, RETAIL BUSINESS CENTRE, DDA MARKET, NANGAL RAYA, NEW DELHI - 110 046
Notes forming part of the Financial Statements for the year ended, 31st March, 2023

5 Property, Plant and Equipment and Intangible Assets (owned ass;.-t's) (Amount in Rs.)
TANGIBLE ASSETS
Patiouins o Computers Air Conditioner Fur.n'iture & Total
Fixtures
Gross Block
At 1 April 2022 44,772 14,884 65,848 125,503
Acditions - - S -
Deductions/ Adjustments > = = &
At 1 April 2021 9,120 17,510 73,164 99,794
Additions 65,500 - - 65,500
Deductions/Adjustments - 5 £ -
At 31 March 2023 44 772 14,884 65,848 125,503
At 31 March 2022 74,620 17,510 73,164 165,294
Depreciation/Adjustments
At 1 April 2022 17,909 2,233 6,585 26,726
Additions - - - -
At 1 April 2021 3,648 2,627 7,316 13,59
Additions 26,200 = : 26,200
At 31 March 2023 17,909 2,233 6,585 26,726
At 31 March 2022 29,848 2,627 7,316 39,791
MNet Block
At 31 March 2023 26,863 12,651 59,263 98,777
At 31 March 2022 44,772 14,884 65,848 125,503

{ar | e Meenakshi Co-op Urban | &L Society Lid.

J W Jomd- (e




THE MEENAKSHI CO-OPERATIVE URBAN THRIFT & CREDIT SOCIETY LIMITED .

14/30, RETAIL BUSINESS CENTRE, DDA MARKET, NANGAL RAYA, NEW DELHI - 110 046
Motes forming part of the Financial Statements for the year ended, 31st March, 2023

(Amount in Rs.)

& |Loans and advances 31 March 2023 31 March 2022
{2) |Loan to Members 31,355,856 30,706,176
Total 31,355,856 30,706,176
7 |Cash and Bank Balances 31 March 2023 31 March 2022
(&) |CashIn Hand 24,514 27,000
(b} |State Bank of India 6,051,884 4,754,254
{¢) |Dethi Staté Co-Op Bank 4,269 4,635
Total 6,080,667 4,785,893
8§ |Other current assets 31 March 2023 31 March 2022
{a) |Interest Recievable on Loan 505,057 2,232,006
Total 905,057 2,232,006

For The Weenansii Su-up utual 1ab Society Lid.

frusin— b= @

Secretary Tréasurer
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THE MEENAKSHI CO-OPERATIVE URBAN THRIFT & CREDIT SOCIETY LIMITED

14/30, RETAIL BUSINESS CENTRE, DDA MARKET, NANGAL RAYA, NEW DELHI - 110 046
Statement of Profit and Loss for the year ended 31st March, 2023

{(Amount in Rs.)

Particulars Note 31 March 2023 _ 31 March 2022
| Revenue from operations 9 4,669,412 5,176,511
|| |Other Income 10 521,272 255,438
1t Total Income (I1+11) 5,190,684 5,431,949
Iv  |Expenses:
{a) |Employee benefits expense 18 1,550,600 1,550,000
{p) |Finance costs 12 1,247,800 2,273,689
(c) |Depreciation and amortization expense 13 26,726 39,791
(d) [|Other expenses 14 1,183,583 1,085,390
Total expenses 4,008,109 4,948,870

Prefit/(loss) before exceptional and extraordinary items and tax (lll-
v ) 1,182,575 453,079

Vi  |Exceptional items (specify nature & provide note/delete if none)

VIl |Profit/(loss) before extraordinary items and tax (V-VI) 1,182,575 483,079

VI |Extraordinary Items (specify nature & provide note/delete if none)

IX |Profit before tax (VII-VIIl) 1,182,575 483,079

X |Taxexpense:
(a) [Current tax : -
(b) |Excess/ Short provision of tax relating to earlier years
(c) |Deferred tax charge/ (benefit) : n

Xl |Profit/(Loss) for the period from continuing operations (VIl-Vill) 1,182,575 483,079

Xl |Appropriation for the year

Reserve Fund 581,116 80,069
Bad Debts Fund (2%) 23,651

Co-operative Educaiton Fund (2%) 23,651 9,478
Provision for Dividend 554,156 393 532

Xl |Profit/(Loss) for the year (XI-XII) - =

The accompanying notes are an integral part of the financial 15
statements

Auditor's Report
In terms of out audit report of even date annexed

For Marender Singh & Co.
Chartered Accountants

Firm Reg No. EBOZ{JTN

CA. Narender Singh & Co. =
(Partner)
M. NO : 089004

THE MEENAKSHI CO-OP. URBAN T&C SOCIETY LTD.

f i — fod— o

ARVIND KUMAR AGGARWAL AMIT BANSAL
President Hony. Secretary Treasurer

Place : New Delhj
Date: 23.06.2023
UDIN:



THE MEENAKSHI CO-OPERATIVE URBAN THRIFT & CREDIT SOCIETY LIMITED
14/30, RETAIL BUSINESS CENTRE, DDA MARKET, NANGAL RAYA, NEW DELHI - 110 046
Notes fbrming part of the Financial Statements for the year ended, 31st March, 2023

{Amount in Rs.)

|Revenue from operations 31 March 2023 31 March 2022
(a) |interest received from Members 4,668,512 3,175,811
(b) [Admission Fees 900 700
: Revenue from operations (Net) 4,669,412 5,176,511
10 |Other income 31 March 2023 31 March 2022
(a) |Interest Received from Bank 99,498 123,406
(b} |Recovery 345,871 53,267
(c) |Misc Income 75,903 78,765
Total other income 521,272 255,438
11 |Employee benefits expense 31 March 2023 31 March 2022
(a) |Salaries, wages and other allowances 1,550,000 1,550,000
Total Employee benefits expense 1,550,000 1,550,000
12 |Finance cost 31 March 2023 31 March 2022
(a) |Interest expense
Interest paid on CD 201,502 207,051
Interest paid on FD 852,710 1,978,170
Interest paid on OD 193,588 88,468
Total Finance cost 1,247,800 2,273,689
13 |Depreciation and amortization expense 31 March 2023 31 March 2022
- (a) on tangible assets (Refer note 6) 26,726 39,791
Total Depreciation and amortization expense 26,726 39,791
14 |Other Expenses 31 March 2023 31 March 2022
- (a) |Bank Charges 626 270
(b) |Office Expenses 54,000 51,500
(c) |Printing & Stationary Expenses 824 9.851
Telephone Expenses 24,469 25,377
(e) {Honorarium : 81,000
(f) |Conveyance Expenses 96,300 50,500
(g) |Audit Fees 37,836 37,418
(h) |GB Meeting Expenses 263,350 316,036
(i) [M.C Meeting Expenses 18,000 16,500
(i) |Postage 11,973 9,428
(k) |Repair & Maintenance 3,700 10,500
(L) |Dusting & Cleaning Expenses 18,000 18,000
“(m) [(Electricity Charges 27,850 23,010
(n) [Rent 396,000 396,000
(o) |Bad Debts 230,655
Total 1,183,583 1,085,390

For 1he Meenasni Co-0p Uluail 1 a4 Suciely L.

=
President

Secretary Tr

yrel



THE MEENAKSHI CO-OPERATIVE URBAN THRIFT & CREDIT SOCIETY LIMITED
14/30, RETAIL BUSINESS CENTRE, DDA MARKET, NANGAL RAYA, NEW DELHI - 110 046

RECEIPTS AND PAYMENTS A/C FOR THE YEAR ENDING 318T MARCH 2023

RECEIPTS CURRENT PREVIOUS PAYMENTS CURRENT PREVIOUS
YEAR YEAR YEAR YEAR
2022-23 2021-22 2022-23 2021-22
Opening Balance Share Money 332,000.00 405,500.00
Delhi State Co-op Bank Ltd. 4.639.00 5476.00 |Compulsory Deposit 74,420.00 119,680.00
State Bank of india 4,754,254.23 3,508,007 45 |Fixed Deposit 6,585.000 00 7622 50000
Cash in Hand 27,000.00 18,892.00 |Optional Deposit 309,239.00 559,251.00
i Dividend 393,532.00 403,727.00
Share Money 402,000.00 269,000.00 [intt. on Compulsory Deposit 207,051.00 214,712.00
Compulsory Deposit 10,000.00 40,500.00 |Intt. on Fixed Deposit 1.469.660.00 1,701,520.00
Fixed Deposit §,440,000.00 6,157 500.00 |Intt. on Optional Deposit 86,468.00 76,402,00
Optienal Deposit 689,351.00 819,581.00 |Risk Fund - -
Loans to members 10,639,770.00 10,464,031.00 |Loans to members 11,289,450.00 7,526,780.00
Intt. on Loan 6.054,012.00 4,685,938.00 |Bank charges 6526.14 270.22
Intt. from DSC Bank 130:00 163.00 |Printing and Stationery 82400 9.851 00
Intt. from 5SB! 99 368.00 123243.00 |General Body Meeting Exp. 263,350.00 316.036.00
Risk Fund 59 589.00 37 290.00 [M.C.Meeting Exp. 18,000.00 15,500.00
Admission Fee 900.00 700.00 |Postage 1%,873.00 $,428.00
Misc. Recpt. 160,023.00 87,134.00 |Conveyance 96,300.00 90,500.00
Building Fund 28,800.00 18,350.00 |Honorarium - 81,000.00
Arbitration 568,751.00 145791.00 [Audit Fees 37,418.00 38,127.00
Loans agaist FDR 500,000.00 - |Repair & Maintenance 3,700.00 10.500.00
Salary 1.550.000.00 1.535.000.00
Telephone Charges 25,355.00 24,639.00
Office Entertainment 54,000.00 51,500.00
Dusting & Cleaning Charges 18,000.00 18,000.00
Misc. Expenses 84,120.00 10,242.00
Electric Charges 27.870.00 22.800.00
Rent 396,000.00 395.000.00
Computer ~ 65,500.00
Co-op Education Fund 8,.478.00 11,63000
Bad debts Account 230,655.00 .
Arbitration 222.8B0.00 92,524 00
Loans agaist FDR 500,600.00 -
Interest refund 58.551.00 164,584.00
Closing Balance
Delhi State Co-op Bank Ltd. 4,269.00 463500
State Bank of India 6.051,884.09 4,754 75423
Cash in Hand 24 51400 27,000.00
|
T EOTAL 30,438,587.23 26,380,596.45 |TOTAL 30,438 587.23 | 26,380,596.45

AUDITOR'S REPORT

In term of our audit report of even da

For Narender Singh & Co.
Chartered Accountants
Firm Reg No. 030207N

Nt

CA. Narender Singh & Co.
iPartner)
M. NO ; DB9004

Place : New Delhi
Pate: 23.06.2023
UDIN:

ARVIND KUMAR AGGARWAL
(PRESIDENT)

THE MEENAKSHI CO-OP. URBAN T&C SOCIETY LTD.

vl

AMIT BANSAL
(HONY.SECY.)

MANOJ éi%ﬁ GUPTA

(TREASURER)
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